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$100,000 OF CONVERTIBLE NOTES

The remaining $100,000 of Nagambie Mining Limited 4.0 cent Series 1
Unsecured Convertible Notes (“Series 1 CNs”) were due to be redeemed
by the Company on 13 September 2015.

The holder of the remaining 2,500,000 Series 1 CNs accepted an offer
from Nagambie Mining to roll over the redemption value of $100,000 into
2,000,000 5.0 cent Series 4 Unsecured Convertible Notes (“Series 4
CNs").

The principal terms for these Series 4 CNs include:

¢ Notes rank ahead of all shares in the Company;
e Issue price of 5.0 cents per note;
e Term being the balance of 5 years ending 15 April 2020;

e 10% per annum interest rate payable every 6 months,
commencing 15 October 2015 with the first interest payment pro-
rated from 13 September 2015;

¢ Notes are convertible at any time within the term at the option of
the noteholder into Nagambie Mining fully-paid ordinary shares on
a 1 for 1 basis; and

¢ Notes are redeemable at 5.0 cents per note on 15 April 2020 if not
previously converted.

The net effect of the roll over is to improve Nagambie Mining’s current cash
position by $100,000.

The Company will separately release an Appendix 3B and a Cleansing
Statement to cover the issue of the Series 4 CNs.
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