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$700,000 CAPITAL RAISING

Nagambie Mining Limited (ASX: NAG) is pleased to announce that it
has received firm commitments from sophisticated and professional
investors for the placement of $700,000 of new shares at an issue
price of 3.3 cents per share.

The funds raised from the placement will be applied towards
exploration drilling at the Wandean gold prospect and general working
capital requirements.

An Appendix 3B will be lodged with the ASX upon the issue and
allotment of the placement shares.
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