Form 604

Corporations Act 2001
Ssrlion §71B

Notice of change of interests of substantial holder

Te Company nama/Soeheme PANAEGIS GOLD MINES LINTED

AGN. or ARSN. 111 587 163

1. Belails of substantial holder (1}

Nams THEGAIRNS PTE, LTD AND.ITS ASSOCIATED ENTITIES REFERRED TOIN ANNEXURE A"
ACN/ARSN (f applicable) . _

Thers was & change in the interests of the

stbstantial hokder on 05/09/2008 and 10/ 08/ 2008
The provicus notice was given 1o e compary B 10709 /2008
The previous roties was dated Y097 2568

£, Pravious and present voling power

The total numier of vote s attaghed 1o #f the voling shares In the campany of voting intesests inthe seherne hat the substantial Nolder or an associale (2) had a relsvart :
fivtarest {3) in when kst required, and when row required, to give & substantial helding notice fo tha eomparsy of scheme, ara as follows: :

:Ceass of smouritias {43 Pravious hotlce Prasent notico
] Persors.voles Yoling power (5} Pergons veles Yotng power {5}
ORDINARY GHARES 118,130,500 {7.03% 17,160 500 18.00%
4 Chaenpss o relavant interests ‘

Particulirs of sach change i or changs in the natile of & elevant inarest of the substantial holder or an assotiate by voling securiias of the company of scheme, since
ihe substanlal halder was lpst required 1o give a substantial holting notice to e compary of scheme are as follows:

. , \
] Date of Parsan whoes relevant Nature of { Censideration ghan in Class and number | Person's vales ‘
| Charge intetest shangad Shargs (8) “T8iation 1o change (7} of satusiies sfecied :
T . affectad B ]
E I BEEANNEXUFER f B ; _ o i
4, Presant flavant intshsts
i
Particutars of each eigvant interest of the substantial holder in voling secinities afier the change a%e as ioflows;
Hokderaf : Regeeg Paiuonentidad Hature of Cins sl Pabis volag 3
rEievan fnider of whe registerad Talevany fasmbar of |
sResl ] socules 3% hetder i) iriteres i) BECUntiS |
SEE ANNEXUAE B :
o o i e m!‘\«nw S P—
e A 13, B b e 1 H
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b, Chenges in gasactation

The parsens who have bacoma associates (2) ol, ceased ta be assccizles of, or have changed the natire of teir associalion (8} with, the subslantal hoider in relating to
woling tgrests in the company or schama are as loflows:

Marme, i ACWARSN (f spplicable) | Nalure of assoglion
bt R NiA

&, Avdresses
The addresses of gersons ramed in s form ar as iollows:

Hame Addass
SEE ANNEYURE A

priet name Coenw Knwee SAN _ capacly T:)‘Q_E&"’TOR
slgn here W\‘ﬁﬂg‘k @k A3/9 /o8
DIRECTIONS

fy I ihere are @ number of Gubstantial holders with simitar or re%atac_i retevant interests (eg. a corporation and i's related corporations, or
e manager and trusteg of an equily trust), the namss could be Included in an annexurs fo the o, 1F the relevant interests of a
group of persons are esserdially similar, they may be referred to throughouwt the form as a spacifically named group If the
mambership of each group, with e names and addresses of members is clearly sat out in paragrash & of the farm,

Ses the definltion of "associate” in section § of the Corporations Act 2001,

@) Se=6 the definition of relevant Interest” in sections 08 and §71B(7) of the Corporatlans Act 2001,
iy Thevoiing shares of a company constitule one class unless divided into separate ciasses.

{5 The person's votes divided by the total votes in the body corporate or scheme multiplisd by 100,

1 nolude detells of

fa) any relovant agresment or oiher tirgumstances beoause of which the change in relevant interest oceurred. If subsection
G718(4) applies, a copy of any document satting o the terms of any relovant agreement, and a statement by the pELSON
giving full and accurate detalis of any contract, scheme or arangemeart, must accompany this form, fogether with & written
statement cerltiylng this confract, scheme or arrangement; and

(b} any qualification of the power of & person 1o exerclse, control the exercise of, or INfusnce the exerclse of, tha voling powers or
disposal of the securilies o which the relevant interest rolates (indicating clearly the parficular securities io which the
qualification appiles),

See the cefinltion of "ralevsnt agroement” in section § of the Corporations Act 2001,

i Dalalts of he consideration must include any and alt benefits, mongy and other, that any person from whom a relevant interest was
acquired has, or may, becorne anfiied to receive in relation o that acquisiton, Detalls must be Inciuded even if the benefit iy
conditional on the happening or not of a contingenay. Detalls must be included of any benafit paid on bahalf of the substartlal holder
or its assoclata in relation {0 the sequisiions, even if they are not paid directly to the persor: from whom ihe relevant inferest was

acquired,

) If the substantial holder is unable to determine ihe identily of the person {eq. il the relevant mizrest arises bocauss of an option)
writg "unknown’”,

(% Give details, If appropriate, of the present assoclation and any change in that gssociation since the last subslaniial halding notice.
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Annpexure “A”
This notice is given for and on behalf oft

1. The Cairns Pte. Lid (“Cairns”) of 42 Cairnhill Road, #02-0! Tan Chin Tuan Mansion,
Singapore 229661,

2. the shareholders of Cairns, each being a relaled party of the other, being;
(1) Raffles Invesiments Limited;
(iiy  Siong Lim Private Limited;
{ili}  Raffies Investments (Singapore) Pte. Limited;
{(iv}  Kambaw Pte. Ltd;
{v) Tecity Pte. Lid;
(vi}  Raffles Investments (1993} Pte Lid; and
(viiy Mellford Pte Ltd,
cach of 42 Cairnhill Road, #02-01 Singapore 229661,

3. The Straits Trading Company Limited (“STC"} of 18 Cross Street, #15-01, Singapore 048423
— g subsidiary of Catms, and

4. Malaysiz Smelting Corporation Berhad ("MSC™) of 27 Jalan Pantai, 12000 Butterworth,
Malaysia - a subsidiary of $TC.

Annexure “B”

Cairns’ and its associated entities listed in Annexure “A’ above have a relevant interest in the shares in
Panaegis Gold Mines Limited (ACN 111 587 163) (“PAU™) held by Beaconsfield Gold NL (ACN 057
793 834) (“BCD”) and its associates — due to the operation of section 608(3) of the Corporations Act
2001 {(Cth) — as a result of MSC holding a voling power in BCD of in excess of 20%. Cairns’ and Its
associated entities listed in Annexure “A” above do not directly hold shares in PAU, Refer to Form
604 lodged by BCD on or about 11 September 2008 for details of BCD’s relevant interest in PAU.
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